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TASI Intraday 



Source: Reuters 

1 Saudi Stock Indices 

Index 

Last 

Close 

1 Day% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,796 

-1.3 

-2.6 

12.4 

20.0 

Saudi (NOMU) 

3,815 

-0.4 

0.4 

51.4 

20.1 

Energy 

4,485 

-3.4 

-5.5 

-7.5 

26.8 

Materials 

5,383 

-1.6 

-4.0 

2.5 

22.9 

Capital Goods 

3,813 

-0.8 

-1.8 

-2.3 

31.9 

Com. & Prof. Svc 

4,489 

-1.1 

-1.8 

8.5 

20.0 

Transportation 

3,751 

-0.7 

-1.3 

7.9 

19.8 

Cons. Durables & Apparel 

3,397 

-2.5 

-4.1 

-7.3 

NA 

Consumer Services 

3,561 

-0.6 

-2.4 

20.8 

NA 

Media 

11,098 

0.6 

-3.7 

9.0 

NA 

Retailing 

7,452 

-1.0 

-1.6 

8.5 

33.1 

Food & Staples Retailing 

6,805 

0.1 

-0.7 

14.5 

33.3 

Food & Beverages 

4,086 

-0.5 

-2.3 

5.1 

NA 

Health Care Equipment 

3,867 

-0.9 

-1.6 

2.9 

27.3 

Pharma, Biotech & Life 

Science 

3,391 

-0.8 

-3.7 

-12.6 

NA 

Banks 

8,745 

-1.1 

-1.8 

21.2 

14.6 

Diversified Financials 

3,340 

-0.9 

-1.7 

-4.0 

NA 

Insurance 

4,474 

-1.0 

-1.4 

7.1 

NA 

Telecommunication 

6,753 

-1.6 

-4.0 

24.9 

21.1 

Utilities 

4,240 

-3.1 

-5.0 

25.8 

41.4 

REITs 

3,791 

-0.3 

-1.1 

4.6 

15.4 

Real Estate 

3,197 

-1.0 

-3.2 

-0.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



C\ose % Change 

Value 

(SAR 

mn) 

Dur Hospitality Co. 



18.48 

5.0% 

7 

Al-Rajhi Co. for Cooperative Insurance 


55.50 

2.4% 

27 

National Company for Learning and Education 

23.28 

1.5% 

4 

Maharah Human Resources Co. 


101.20 

1.4% 

50 

Bawan Co. 



14.00 

1.3% 

1 

Source: Tadawul 

Latest Earnings 

Company Date 

Period 

QNI 

(SAR 

mn) 

Y/Y % 

Q 

EPS 

(SAR) 

Vs. 

Consen 

sus 

SACO 23-Jul 

2Q19 

21.7 

6% 

0.60 

NA 

STC 22-Jul 

2Q19 

2,848.0 

17% 

1.42 

BEAT 

SAFCO 22-Jul 

2Q19 

380.4 

-7% 

0.91 

MISS 

Bahri 22-Jul 

2Q19 

45.6 

-75% 

0.12 

NA 

AlSorayai Group 22-Jul 

2Q19 

-48.9 

NM 

-2.17 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of July 24, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.3% lower at 8,796 while NOMU ended down 0.4% at 
3,815 on Tuesday. TASI traded value totaled SAR 2.5bn and 
averaged SAR 3.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 39.6% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.2% higher on Tuesday, trading at 
PE (TTM) of 13.8x vs. 20.Ox for TASI. 

• Banks decreased 1.1% and Materials was down 1.6%. Telecom 
decreased 1.6%. Media (up 0.6%) was the best performing sector. 
Among stocks, Dur Hospitality Co. (4010/DUR AB), Al-Rajhi Co. for 
Cooperative Insurance (8230/ARCCI AB), and National Company for 
Learning and Education (4291/NCLE AB) led the gainers. 

• KSA’s Ministry of Finance has closed its July 2019 sukuk issuance 
under the government’s riyal-denominated sukuk program, with an 
issuance size set at SAR 5.2bn (USD 1.4bn). (Source: Argaam) 

• The Ministry of Environment, Water and Agriculture issued 195 
licenses for agricultural projects in the first half of 2019, a 47.7% Y/Y 
increase. 75 licenses were granted for construction-related projects, 
117 to operational projects and the three remaining were preliminary 
licenses. (Source: Argaam ) 

• A total of 65,940 job seekers were offered job opportunities in 2018 
through Hafiz program, according to the Human Resources 
Development Fund’s (Hadaf) 2018 annual report. Women accounted 
for 58% (38,180 jobs) of those employed. (Source: Argaam) 

• According to reports, India's Reliance Industries (RIL IN) negotiations 
with respect to granting a minority stake in its refining assets to Saudi 
Aramco have hit a roadblock over the valuation and structure of the 
deal. (Source: Zawya) 

• Al Sorayai Trading and Industrial Group Co. (1213/ALSO RAYA AB) 
will face termination by Sept 4 under the Saudi Companies Law, if it 
fails to hold an extraordinary general assembly meeting within 45 
days. The board has recommended holding an extraordinary general 
assembly meeting to discuss accumulated losses that accounted for 
over 50% of the company's capital. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Al Sorayai Trading and Industrial Group Co. 

9.09 

-10.0% 

1 

Saudi Fisheries Co. 

52.30 

-5.3% 

17 

Allied Cooperative Insurance Group 

15.50 

-4.9% 

2 

The National Shipping Co of Saudi Arabia 

25.85 

-4.8% 

52 

Saudi Arabian Mining Co. 

46.20 

-4.6% 

45 


Most Active Stocks by Value (SAR mn) 


Company 

Close % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

71.20 

-0.6% 

372 

Alinma Bank 

25.35 

-1.7% 

192 

Saudi Basic Industries Corp. 

109.00 

-1.5% 

182 

Etihad Etisalat Co. 

23.40 

-2.7% 

153 

Dar Alarkan Real Estate Development Co. 

11.46 

-1.2% 

79 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,833 

2.1 


2.5 

12.0 

11.6 

Abu Dhabi (ADX) 

5,344 

0.8 


2.4 

8.7 

15.7 

Kuwait (KSE) 

5,468 

-0.1 


-1.8 

5.5 

16.0 

Qatar (QE) 

10,511 

-0.3 


0.1 

2.1 

15.0 

Oman (MSM) 

3,764 

0.0 


0.4 

-13.0 

NA 

Bahrain (BSE) 

1,522 

-0.3 


-1.0 

13.8 

10.9 

DJMENA Index 

615 

-0.5 


-1.1 

10.6 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 1 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,005 

0.7 


1.0 

19.9 

19.6 

US (NASDAQ 100) 

8,251 

0.6 


1.3 

24.4 

23.4 

UK (FTSE 100) 

7,557 

0.6 


0.6 

12.3 

18.0 

Germany (DAX) 

12,491 

1.6 


1.9 

18.3 

16.5 

France (CAC 40) 

5,618 

0.9 


1.2 

18.8 

18.9 

Russia (MICEX) 

2,701 

0.6 


0.0 

14.0 

5.3 

Japan (Nikkei) 

21,621 

1.0 


0.7 

8.0 

16.1 

Hong Kong (HSI) 

28,466 

0.3 


-1.0 

10.1 

11.1 

South Korea (KOSPI) 

2,101 

0.4 


0.3 

3.0 

11.8 

China (SHCOMP) 

2,900 

0.4 


-0.8 

16.3 

14.1 

India (NIFTY) 

11,331 

-0.1 


-0.8 

4.3 

24.5 

Brazil (IBOV) 

103,704 

-0.2 


0.2 

18.0 

18.8 

Turkey (BIST 100) 

102,556 

1.5 


0.7 

12.4 

7.7 

Egypt (EGX30) 

13,685 

0.0 


0.1 

5.0 

NA 

MSCI Emerging Markets 

1,055 

0.2 


-0.2 

9.3 

13.8 

MSCI World 

2,210 

0.5 


0.7 

17.3 

18.5 

Source: Bloomberg, Reuters 


Commodities Prices 1 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

63.8 

0.9 


2.2 

18.6 

-12.6 

Natural Gas ($/mmbtu) 

2.3 

-0.5 


2.2 

-21.8 

-12.4 

Gold ($/oz) 

1,418 

-0.5 


-0.5 

10.6 

15.8 

Silver ($/oz) 

16.4 

0.2 


1.2 

5.8 

6.6 

Platinum ($/oz) 

856 

0.9 


1.2 

7.6 

2.9 

Copper ($/t) 

5,946 

-0.9 


-1.8 

-0.1 

-2.5 

Zinc ($/t) 

2,431 

1.1 


0.7 

-3.5 

-5.8 

Lead ($/mt) 

2,025 

1.2 


-2.3 

0.8 

-5.4 

Wheat ($/bu) 

487 

0.0 


-3.0 

-3.2 

-14.5 

Corn ($/bu) 

432 

1.1 


-1.0 

15.1 

8.3 

Sugar ($/lb) 

12.0 

3.6 


3.4 

-0.4 

-2.7 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 1 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.28 

0.00 


-0.52 

0.00 

Saudi Arabia 

2.66 

0.00 


-0.32 

0.38 

UAE 

2.46 

-0.08 


-0.38 

0.17 

Kuwait 

2.75 

0.00 


0.44 

0.47 

Qatar 

2.78 

0.03 


-0.12 

0.50 

Bahrain 

3.10 

0.00 


-0.85 

0.82 


Source: Reuters 

NOTES :(1) Prices updated as of July 24, 2019(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Tuesday. S&P 500 was up 0.7% 
while NASDAQ gained 0.6%. Dow Jones Industrial was up 0.7%. In 
Europe, UK ended 0.6% higher. Germany was up 1.6% while France 
ended 0.9% higher. 

• Asian markets are trading mixed on Wednesday. China is up 1.0%. 
Japan has increased 0.4% and South Korea has decreased 0.5%. 
Hong Kong is trading 0.9% higher while India is down 0.6%. 

• GCC markets ended mixed on Tuesday. Dubai was up 2.1% while 
Abu Dhabi increased 0.8%. Kuwait declined 0.1% while Qatar closed 
0.3% lower. Oman ended flat and Bahrain ended down 0.3%. 

• According to the Statistics Centre, Abu Dhabi (SCAD), Abu Dhabi's 
real gross domestic product (GDP) grew by 5.7% Y/Y in the 1Q19, 
largely driven by growth in the oil sector. The Emirate's GDP totalled 
AED 207bn (USD 56.4bn) in 1Q19 compared to AED 196bn (USD 
53.4bn) the year ago. (Source: Zawya) 

• According to reports, Abu Dhabi will introduce road tolls as part of a 
new law issued. The law - No. 17 of 2017 - mandates that the 
Department of Transport (DoT) will be responsible for identifying 
areas in which the tariffs should be imposed, as well as the amounts 
to be paid and operational hours. (Source: Arabian Business) 

• DP World’s (DPW DU) Dubai shipping container volumes fell by 6.3% 
in 2Q19, the fifth consecutive quarterly drop. DP World blamed the 
drop on the loss of lower margin cargo and challenging market 
conditions, but added that it expected a more stable throughput for 
the rest of the year. (Source: Zawya) 

• Abu Dhabi National Oil Company will form a shipping joint venture 
with China's Wanhua Chemical in the liquefied petroleum gas sector 
as they look to explore downstream opportunities in both countries, 
estimated to be worth USD 12bn (AED 44.1 bn). The agreement 
builds on an earlier 10-year LPG supply contract. (Source: The 
National) 

• UAE based Jubail Island Investment Company (JIIC) has signed up 
National Marine Dredging Company to carry out marine works at its 
USD 5bn (AED 18.4bn) island development in Abu Dhabi. Under the 
AED 50mn (USD 13.6mn) contract, National Marine Dredging 
Company will complete over 7-km widening work besides enhancing 
existing waterways. (Source: Trade Arabia) 

• Abu Dhabi Investment Authority-backed Greenko Energy Holdings 
raised USD 950mn (AED 3.4bn) in one of the largest overseas green 
bonds raised by an Indian clean energy producer. ADIA owns 15% of 
the company. (Source: Arabian Business) 

• Bayut, the UAE’s largest property portal announced the launch of its 
brand new BayutPro app, a management tool designed exclusively 
for real estate agents to scale up productivity. (Source: Zawya) 


Coming Up 


• US EIA Petroleum report on weekly change in crude oil inventories for 
the week ended July 19 (prior: -3.1 mn barrels) will be announced 
today. (Source: Econoday) 

• US jobless claims for the week ended July 20 (prior: 216K, 
consensus: 21 OK) will be announced tomorrow. (Source: Econoday) 

• US Existing Home Sales for June 2019 (prior: 5.34mn) will be 
announced tomorrow. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv(a)FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 

C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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